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THANH NAM GROUP JOINT STOCK COMPANY Consolidated Financial Statements
3rd Floor, Tower A, Golder Palace Office Building Third Quarter of 2025
No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam For the period ended September 30, 2025

STATEMENT OF THE BOARD OF MANAGEMENT

THE COMPANY

Thanh Nam Group Joint Stock Company was established and operating activities with the Business Registration
Certificate No. 0101515686 issued by Hanoi Department of [nvestment and Planning for the first time on 17 July 2009,
registered sign the seventeenth change on 24 October 2024.

The Company’s head office is located at 3rd Floor, Tower A, Golden Palace Office Building, 99 Me Tri, Me Tri Ward,
Nam Tu Liem District, Hanoi City, Vietnam.

THE BOARD OF MANAGEMENT

The members of the Board of Management, The Board of Director, The Board of Supervision and Chief Accountant
have runned the Company during the financial year and to the reporting date are as follow:

The Board of Managemant

= Mr. Nguyen Hung Cuong Chairman
u  Mrs. Tran Thi Huong Giang Member
@ Mrs. Doan Thi Thu Thuy Member
= Mr. Bui Van Huan Member
= Mrs. Nguyen Thi Hien Member

The Board of Director

= Mr. Nguyen Manh Lam General Director (Appointed on 03 June 2024)
= Mrs. Doan Thi Thu Thuy General Director (Resigned on 03 June 2024)

The Board of Supervision

= Mr. Pham Quang Manh Head of Control Department

= Mrs. Vuong Thi Thuy Member

= Mrs. Lai Thu Trang Member

Chief Accountant

= Mrs. Vu Thi Bich Thao Chief Accountant (Appointed on 02 September 2025)
®  Mrs. Bui Thi Lieu Chief Accountant (Resigned on 02 September 2025)

THE BOARD OF MANAGEMENT’S RESPONSIBILITY

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of the
financial position of the Company and of the results of its operation and its cash flows for the fiscal year. In preparing
those Separate Financial Statements, The Board of Managements is required to:

= Establish and maintain of an internal control system which is determined necessary by The Board of Managements
to ensure the preparation and presentation of the Separate Financial Statements do not contain any material
misstatement caused by errors or frauds;

s Select suitable accounting policies and then apply them consistently;

= Make judgments and estimates that are reasonable and prudent;

= State whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the Separate Financial Statements

s Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and presentation
of Separate Financial Statements;

»  Prepare the Separate Financial Statements on a going concern basis unless it is inappropriate to presume that the
Company will continue in business.




THANH NAM GROUP JOINT STOCK COMPANY Consolidated Financial Statements
3rd Floor, Tower A, Golder Palace Office Building Third Quarter of 2025
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The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position
of the Company, with reasonable accuracy at any time and to ensure that the Separate F inancial Statements comply
with the registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Company has complied with the above requirements in preparing and
presenting the Separate Financial Statements.

APPROVAL OF SEPARATE FINANCIAL STATEMENTS

The Board of Management confirm that the Separate Financial Statements give a true and fair view of the financial
position as at 30 September 2025, its operation results and cash flows in the year then ended of the Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of Separate Financial Statements.

OTHER COMMITMENTS

The Board of Management commits that the Company complies with Decree No. 155/2020/ND-CP dated December
31, 2020, guiding corporate governance applicable to public companies, and the Company has not violated the
information disclosure obligations as regulated in Circular No. 96/2020/TT-BTC dated November 16, 2020, of the
Ministry of Finance, guiding information disclosure on the Stock Market.

/, ,
Nguyen Huxg Cucmg/\Q}f
Chairman of the Board of Management

Hanoi, 30 October2025
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BALANCE SHEET
As at September 30, 2025
Unit: VND
ITEM CODE NOTES 30/09/2025 01/01/2025
A - CURRENT ASSETS 100 466.443.566.179 634.249.999.545
1. CASH AND CASH EQUIVALENTS 110 18.049.477.780 174.304.665.627
1. Cash 111 V.1 11.049.477.780 7.304.665.627
2. Cash equivalents 112 7.000.000.000 167.000.000.000
1. SHORT-TERM FINANCIAL INVESTMENTS 120 V.2 9.231.249.273 9.007.169.876
3. Held-to-maturity investments 123 9.231.249.273 9.007.169.876
III. SHORT-TERM RECEIVABLES 130 194.293.918.820 219.481.406.473
1. Short-term trade receivables 131 V2 216.314.457.043 226.079.208.501
2. Short-term advances to suppliers 132 V.3 804.982.092 2.017.554.719
6. Other short-term receivables 136 V.4 23.975.209.809 38.185.373.368
7. Provision for doubtful short-term receivables 137 (46.800.730.124) (46.800.730.115)
IV. INVENTORIES 140 236.790.532.091 223.097.498.335
1. Inventories 141 V.5 236.790.532.091 223.097.498.335
V. OTHER CURRENT ASSETS 150 V.6 8.078.388.215 8.359.259.234
1. Short-term prepaid expenses 151 1.154.820.277 588.470.125
2. Deductible VAT 152 6.922.567.938 7.770.789.109
3. Taxes and amounts receivable from the State 153 1.000.000 -
B - NON-CURRENT ASSETS 200 355.716.887.160 296.393.341.244
1. LONG-TERM RECEIVABLES 210 - -
II. FIXED ASSETS 220 88.105.076.077 93.421.310.621
1. TANGIBLE FIXED ASSETS 221 N 88.095.869.820 93.409.035.616
- HISTORICAL COST 222 137.186.664.829 136.082.657.167
- ACCUMULATED DEPRECIATION 223 (49.090.795.009) (42.673.621.551)
3. INTANGIBLE FIXED ASSETS 227 V.17 9.206.257 12.275.005
- HISTORICAL COST 228 1.145.540.440 1.145.540.440
- ACCUMULATED AMORTIZATION 229 (1.136.334.183) (1.133.265.435)
1II. INVESTMENT PROPERTILS 230 - =
IV. CONSTRUCTION IN PROGRESS AND LONG-TERM Wi 240 1.470.016.491 -
1. Long-term production and business work in progress 241 V.1l4da - -
V. LONG-TERM FINANCIAL INVESTMENTS 250 261.067.173.539 197.810.600.012
2. Investments in joint ventures and associates 252 V.2d 261.067.173.539 197.810.600.012
VI.OTHER NON-CURRENT ASSETS 260 5.074.621.053 5.161.430.611
1. Long-term prepaid expenses 261 646.481.053 269.880.611
3. Goodwill 269 4.428.140.000 4.891.550.000
TOTAL ASSETS (270=100+200) 270 822.160.453.339 930.643.340.789
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BALANCE SHEET

As at September 30, 2025

(continue)
Unit: VND
ITEM CODE NOTES 30/09/2025 01/01/2025
C - PAYABLES 300 323.390.410.037 427.461.736.404
I. CURRENT LIABILITIES 310 298.753.641.480 409.750.772.822
1. Current trade payables 311 V.8 105.772.627.506 93.052.619.740
2. Advances from customers (current) 312 V.9 2.337.568.686 =
3. Taxes and other amounts payable to the State 313 15.236.141.802 16.293.702.341
4. Payables to employees 314 516.880.410 424,833 385
5. Accrued expenses (current) 315 772.792.670 1.137.550.325
9. Other current payables 319 V.10 566.387.348 4.384.813.853
10. Short-term borrowings and finance leases 320 V.11 172.194.815.127 293.100.825.247
12. Bonus and welfare funds 322 1.356.427.931 1.356.427.931
II. LONG-TERM LIABILITIES 330 24.636.768.557 17.710.963.582
8. Long-term borrowings and finance leases 338 24.032.979.663 " 17.457.381.597
11.Deferred income tax liabilities 341 603.788.894 253.581.985
D - SHAREHOLDERS' EQUITY 400 498.770.043.302 503.181.604.385
I. SHAREHOLDERS' EQUITY 410 V.12 498.770.043.302 503.181.604.385
1.0Owner's contributed capital 411 525.000.000.000 525.000.000.000
- Voting common shares 41la 525.000.000.000 525.000.000.000
2. Additional paid-in capital 412 3.811.400.000 3.811.400.000
3. Development investment fund 418 4.180.283.793 4.180.283.793
4. Unappropriated retained earnings 421 (40.357.037.942) (35.857.055.035)
- Unappropriated retained earnings from previous periods 42la (35.822.296.060) (8.109.254.540)
- Unappropriated retained earnings for the current period 421b (4.534.741.882) (27.747.800.494)
5. Non-controlling interests 429 6.135.397.451 6.046.975.627
I1. OTHER FUNDS AND RESERVES 430 - -
TOTAL SHAREHOLDERS' EQUITY (440=300+400) 440 822.160.453.339 930.643.340.789
Hanoi, the 30th day of Octorber, 2025
Chief Accountant Prepared by
g/ -
Vii Thi Bich Théio Vii Thi Bich Thao
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CONSOLIDATED FINANCIAL STATEMENTS
Quarter Hl of 2025
Ended on September 30, 2025

THANH NAM GROUP JOINT STOCK COMPANY
3rd Floor, Tower A, VP Golden Palace Building

No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam

Form No. B03 - DN

CASH FLOW STATEMENT
As at September 30, 2025

Unit: VND

Year-to-date through the end of Q3

DESCRIPTION CODE NOTES Year 2025 Year 2024
Cash flows from operating activities
Profit before tax 01 (4.096.113.150) 1.866.888.709
Adjustments for items =
Depreciation of fixed assets 02 6.883.652.206 6.274.438.891
Provisions 03 9 -
Gains or losses from investment activities 05 (1.304.213.504) (317.454.508)
interest sxpenses 06 10.688.329.920 18.192.662.641
Profit from operating activities before changes in working capital 08 12.171.655.481 25.730.628.752
Increase or decrease in receivables 09 26.043.212.124 21.840.705.982
Increase or decrease in inventories 10 (13.693.033.756) (4.360.822.996)
Increase or decrease in payables (excluding interest payable and
corporate income tax payable) 1 16.041.772.103 (18.502.342.649)
Increase or decrease in prepaid expenses 12 (942.950.594) 274.622.729
Interest paid 14 (11.082.875.075) (18.853.809.362)
Corporate income tax paid 15 (260.162.720) (14.189.376.911)
Cash paid for other activities 17 - (1.177.667.677)
Net cash flow from operating activities 20 28.277.617.562 (9.238.062.132)
Cash flows from investing activities
Era;;eft?:,f:;: ﬁiﬁgﬁgfﬁiﬁﬁnﬁﬁfsmg ed e e 2! (2.574.024.153) )
Cash paid for loans or investments in other entities 23 (224.079.397) (402.000.000)
Cash paid for investments in other entities 25 (68.700.000.000) 1.478.234
Cash received as interest on loans, dividends, and profit distributions 27 1.295.710.195 .
Net cash flow from investing activities 30 (70.202.393.355) (443.249.038)
Cash flows from financing activities
Cash received from borrowings 33 242.833.986.403 507.138.136.558
Cash paid for loan repayments and finance lease liabilities 34 (357.164.398.457) (498.290.838.793)
Net cash flow from financing activities 40 (114.330.412.054) 8.847.297.765
Net increase in cash and cash equivalents during the period (50 =20+ 50 (156.255.187.847) (834.013.405)
Cash and cash equivalents at the beginning of the period 60 174.304.665.627 9.513.239.179
Cash and cash equivalents at the end of the period (70 =50+ 60 +61) 70 18.049.477.780 8.714.495.965
Hanoi, the 30th day of Octorber, 2025
Chief Accountant Prepared by

/WQX,,

g

Vii Thi Bich Thao Vii Thi Bich Thio



THANH NAM GROUP JOINT STOCK COMPANY Consolidate Financial Statemen
3rd Floor, Tower A, Golder Palace Office Building Third Quarter of 20:
No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam For the period ended September 30, 20z

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended as at 30 December 2025
1. CHARACTERISTICS OF OPERATION OF THE COMPANY
1.1 Form of capital ownership
Thanh Nam Group Joint Stock Company was established and operating activities with the Business Registration

Certificate No. 0101515686 issued by Hanoi Department of Investment and Planning for the first time on 17 July
2009, registered sign the seventeenth change on 24 October 2024,

The Company’s head office is located at 3rd Floor, Tower A, Golden Palace Office Building, 99 Me Tri, Me Tri
Ward, Nam Tu Liem District, Hanoi City, Vietnam.

The Company’s charter capital is VIND 525,000,000,000 (Five hundred and twenty-five billion dong), divided
into 52,500,000 shares with a face value of 10,000 VND per share.

The legal representative of the Company is Mr. Nguyen Hung Cuong.
1.2. Main Business activities
The main business activities of the company according to its business registration certificate include:

« Wholesale of machinery, equipment, and other machine parts. Details: Wholesale of machinery, equipment,
and materials in the fields of industry, mechanical engineering, and construction.

« Real estate business, including the use or leasing of land. Details: Real estate business, warehouse leasing,
and goods storage services.

« Other passenger land transport services. Details: Passenger fransport by contract.
» Freight transport by road. Details: Freight transport services.

» Construction of other civil engineering works. Details: Construction of civil, industrial, and transportation
infrastructure projects.

« Wholesale of automobiles and other motor vehicles. Details: Wholesale of automobiles and motorcycles.

« Agents, brokers, and auction services. Details: Commercial brokerage, agency for consignment sales of
goods.

« Short-term accommodation services. Details: Hotel services (excluding bar operations).

» Restaurants and mobile food services. Details: Restaurant and catering services (excluding bar operations,
karaoke rooms, and nightclubs).

» Manufacture of other general-purpose machinery. Details: Manufacturing of machinery, equipment, and
materials for industrial, mechanical, and construction fields.

» Cargo handling services. Details: Cargo loading and unloading services.
« Wholesale of metals and metal ores. Details: Wholesale of steel and iron products.

» Manufacture of other metal products not classified elsewhere. Details: Manufacturing and processing of
mechanical products.

« For conditional business activities, the company will only operate if it meets the legal requirements.

The accompanying Notes are an integral part of these Consolidated Financial Statements
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THANH NAM GROUP JOINT STOCK COMPANY Consolidate Financial Statements

3rd Floor, Tower A, Golder Palace Office Building Third Quarter of 2025

No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam For the period ended September 30, 2025

2 BASIS FOR PREPARING FINANCIAL STATEMENTS AND ACCOUNTING PERIOD

2.1. Basis for preparing financial statements
The Company maintains its accounting records in Vietnam Dong (VND), are prepared under the historical cost
convention and in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to financial reporting.
The Company applies Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated
December 22, 2014 of the Minister of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC.
Annual accounting period commences from 1st January and ends as at 30 st December.

2.2. Accounting period
The attached financial statements have been prepared for the accounting period ending on 30 December 2025.

3. THE MAIN ACCOUNTING POLICIES
Here are the key accounting policies applied by the Company in the preparation of this financial report:

3.1. Standards and Applicable Accounting Policies
The Company applies Vietnamese Accounting Standards and supplement documents issued by the State.
Financial Statements are prepared in accordance with regulations of each standard and supplement documents as
well as with current Accounting Standards and Accounting System.

3.2 Accounting estimates
Manually preparing financial reports according to accounting standards, Vietnamese Accounting Standard and
legal regulations related to the preparation and presentation of financial reports requires the Board of General
Directors to have Computational covenants and assumptions affecting the financial statement amounts of debt,
assets and presentation of liabilities and assets held at the date of the financial statements as well as the financial
statements of revenues and expenses fees throughout the financial year. Although the mathematical estimates
are established to the best of the Board's General Director's knowledge, actual quantity findings may differ from
the estimates and assumptions made.

3.3. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.

3.4. Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less
provision for doubtful debts.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to
be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the

The accompanying Notes are an integral part of these Consolidated Financial Statements
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3rd Floor, Tower A, Golder Palace Office Building
No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam

Consolidate Financial Statements
Third Quarter of 2025

For the period ended September 30, 2025

initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the debts
are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing.

3.5 Inventories
[nventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the weighted average method. Net realisable value
represents the estimated selling price less all estimated costs to completion and costs to be incurred in marketing,
selling and distribution.
The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those
which have costs higher than net realisable values as at the balance sheet date.
The increase or decrease in the provision for inventory write-down is recorded in the cost of goods sold for the
year.
3.6. Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation.
The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable costs
of bringing the assets to their working condition and location for their intended use.
The original cost of tangible fixed assets constructed by contractors includes the value of completed works
handed over, other directly related costs, and registration fees, if any. The costs of self-constructed or
manufactured assets are the actual construction or manufacturing cost plus installation and test running costs.
Tangible fixed assets are depreciated using the straight-line method over their following estimated useful lives.
The depreciation periods are as follows:
Asset categories Depreciation periods (years)
Buildings 15
Machine, equipment 03-10
Office equipment and furniture 03 - 06
Transportation equipment 05 -10
3.7 Construction in progress
Properties in the course of construction for production, rental or administrative purposes, or for other purposes,
are carried at cost. Cost includes professional fees, and for qualifying assets, borrowing costs dealt with in
accordance with the Company’s accounting policy. Depreciation of these assets, on the same basis as other
assets, commences when the assets are ready for their intended use.
3.8. Financial investments

Financial investments are accounted for using the cost method; the net income earned from the companies after
the investment date is recognized in the Income Statement. Other distributions (besides net income) are
considered as a recovery of the investment and are recorded as a reduction in the investment's original cost.

Other short-term and long-term investments are recognized and reflected in the financial statements using the

cost method.

The accompanying Notes are an integral part of these Consolidated Financial Statements
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3.9. Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Undistributed profit after tax is used to record business results (profit, loss) after corporate income tax and the
situation of income distribution or loss handling of the Company. In the case of payment of dividends, profits
for the owners exceeding the undistributed profit after tax shall be essentially decrease of contributed capital.
Undistributed profit after tax can be distributed to investors based on capital contribution rate after approval by
the Board of Members and after making appropriation to funds in accordance with the Company’s Charter and
Vietnamese regulatory requirements.

3.10. Revenues
Rendering of services
Revenue from rendering of services shall be recognised when all the following conditions have been satisfied:

»  The amount of the revenue can be measured reliably;

= Tt is probable that the economic benefits associated with the transaction will flow to the Company;

»  The stage of the completion of the transaction at the end of the reporting period can be measured reliably;
and;

= The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Revenue from deposit interest

Revenue arising from the Company’s interest shall be recognised when both (2) following conditions are
satisfied:

» Tt is probable that the economic benefits associated with the transaction will flow to the Company; and;
#  The amount of the revenue can be measured reliably.

3.11. Costs of good sold

Cost of goods sold reflects the capital value of products, goods and services sold during the period. Expenses
are recognized at the time of the transaction or when they are likely to arise in the future, regardless of whether
money has been spent or not. Selling price and revenue are recorded according to the matching principle.

3.12. Borrowing costs

Borrowing costs directly related to the purchase, construction, or production of assets that require a significant
period to complete and be ready for use or business operation are capitalized as part of the asset's cost until the
asset is placed into service or use. Any income generated from the temporary investment of borrowed funds is
deducted from the cost of the related asset.

All other interest expenses are recognized in the Income Statement as they occur.

3.13. Current corporate income tax
The current tax payable is calculated based on taxable income for the period. Taxable income differents from
profit before tax as reported in the income statement because taxable income does not include income or

expenses that are taxable or deductible in other periods (including including carry-forward losses, if any) and in
addition does not include non-taxable or non-deductible items.

The accompanying Notes are an integral part of these Consolidated Financial Statements
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The determination of the Company's corporate income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on the
inspection results of the competent tax authority.

Other taxes are applied according to current tax laws in Vietnam.

3.14. TFinancial Instruments
Initial Recognition
Financial Assets

At the initial recognition date, financial assets are recognized at their cost, including any transaction costs
directly attributable to the acquisition of those financial assets.

The financial assets of the company include cash, bank deposits, cash equivalents, short-term and long-term
financial investments, and short-term and long-term receivables.

Financial Liabilities

At the initial recognition date, financial liabilities are recognized at their cost, less any transaction costs directly
attributable to the issuance of the financial liabilities.

The company’s financial liabilities include payables to suppliers, accrued expenses, payables to the state, and
short-term and long-term borrowings.

Revaluation after Initial Recognition

Currently, there are no regulations for the revaluation of financial instruments after initial recognition.

Offsetting Financial Instruments

Financial assets and financial liabilities can be offset on the balance sheet only when the company has a legal
right to offset the recognized amounts and intends to settle on a net basis or realize the asset and settle the
liability simultaneously.

3.15. Foreign currency

The foreign currency transactions during the year are converted into VIND with the real exchange rate at the
transaction date. Real exchange rates are determined as the following principles:

- Real exchange rates when buying and selling foreign currencies: exchange rates signed in foreign currency
buying and selling contracts between the Company and commercial banks;

- In case the contract does not specifically stipulate the payment rate:

+ When recording capital contribution and receiving contributed capital, applying the bid rate of the bank
where the Company opens its account to receive capital from investors at the date of capital contribution;

+ When recording receivables applying the bid rate of the commercial bank stipulated by the Company for
customers to make payment at the transaction time;

+ When purchasing assets or paying immediately in foreign currency, applying the bid rate of the commercial
bank where the Company makes payments.

The accompanying Notes are an integral part of these Consolidated Financial Statements
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- When purchases of assets or expenses paid immediately in foreign currency: are the rate of purchase of
commercial banks where the Company makes payments.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Separate Financial Statements is determined on the following principles:

- For monetary items denominated in foreign currencies classified as assets, applying the bid rate of the
commercial bank where the Company regularly conducts transaction;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its
foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising from foreign currency transactions in the year and from revaluation of

remaining foreign currency monetary items at the end of the year are recorded immediately to operating results

of the accounting year. The Company must not distribute its profit nor pay dividend on the exchange gains

arising from the retranslation of the foreign currency balance of the accounts derived from foreign currencies at

the end of the year.

3.16. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the

other party in making decisions about the financial policies and activities. The Company's related parties include:

- Enterprises, directly or indirectly through one or more intermediaries, having control over the Company or
being under the control of the Company, or being under common control with the Company, or being under
common control with the Company, including the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the close
family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting
power or have significant influence on these enterprises. In considering the relationship of related
parties to serve for the preparation and presentation of Separate Financial Statements, the Company should
consider the nature of the relationship rather than the legal form of the relationship.

The accompanying Notes are an integral part of these Consolidated Financial Statements
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CONSOLIDATED FINANCIAL STATEMENTS
Quarter [ of 2025
Ended on September 30, 2025

THANH NAM GROUP JOINT STOCK COMPANY
3rd Floor, Tower A, VP Golden Palace Building
No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam

4 ., CASH AND CASH EQUIVALENTS

Dong Do Architecture and Construction Consulting Joint Stock Company

15

23.681.581.577

30/09/2025 01/01/2025
VND VND
Cash 7.499.703.232 3.184.272.116
Cash at bank (no maturity) 3.549.774.548 4.120.393.511
Cash and Cash Equivalents 7.000.000.000 167.000.000.000
Total 18.049.477.780 174.304.665.627
INVESTMENTS HELD TO MATURITY
30/09/2025 01/01/2025
Valiie B Fair Value Viilue Provisi Fair Value
Held-to-maturity investment
Term deposits 9.231.249.273 - 9.231.249.273 9.007.169.876 - 9.007.169.876
Total 9.231.249.273 9.231.249.273 9.007.169.876 - 9.007.169.876
. SHORT-TERM RECEIVABLES FROM CUSTOMERS
30/09/2025 01/01/2025
VND VIND
83 Mechanical One Member Limited Liability Company 6.082.072.590 13.411.898.720
SIP Investment and Trading Company Limited 15.677.615.253 2.314.980.359

15.677.615.253

Asian Impex LTD 31.123.114.871 -
Nam Thang Long Consulting and Trading Company Limited 11.123.038.306 20.246.835.234
Vietnam Inox Production and Trading Company Limited 4.973.693.428 -
Minh Phu Investment — Trading and Import-Export Company Limited 24.542.892.556 -
Dai Phuc Dragon One-Member Limited Liability Company 8.125.646.063 174.427.878.935
Other receivables from customers 90.984.802.399
Total 216.314.457.043 226.079.208.501
. SHORT-TERM ADVANCES TO SUPPLIERS
30/09/2025 01/01/2025
VND VND
Short-term advances to suppliers 804.982.092 2.017.554.719
Total 804.982.092 2.017.554.719
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. OTHER RECEIVABLES
30/09/2025 01/01/2025
VND VND
Value Provision Value Provision
Short-term
Deposits, collateral 227.900.000 = -
Advance 1.935.413.925 - 362.000.000 -
Other receivables 21.811.895.884 - 37.823.373.368 -
Total 23.975.209.809 = 38.185.373.368 =
. INVENTORIES
30/09/2025 01/01/2025
VND VND
Value Provision Value Provision
Inventories 236.790.332.091 - 223.097.498.335 -
Total 236.790.532.091 - 223.097.498.335 -
. Prepaid expenses
30/09/2025 01/01/2025
VND VND
Short-term 1.154.820.277 588.470.125
. Tools and equipment 1.154.820.277 588.470.125
Long-term 646.481.053 269.880.611
Tools and equipment 646.481.053 269.880.611
Total 1.801.301.330 858.350.736
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+ Intangible Fixed Assets

Machinery and
Equipment

Original Cost

Beginning Balance
Purchases During the Year
Disposals During the Year
Ending Balance
Accumulated Depreciation
Beginning Balance
Depreciation for the Period
Disposals During the Year
Ending Balance

Net Book Value
Beginning Balance

Ending Balance

. LONG-TERM FINANCIAL INVESTMENTS

Value
Investments in Associates and Joint Ventu  278.700.000.000
Ha Long Garden Hotel Joint Stock
Company 210.000.000.000

IPG Trading and Investment Joint Stock ( 68.700.000.000

Profit and Loss from Investments in Joint
Ventures and Associates

Total el

278.700.000.000

Trademarks

30/09/2025

Provision

VND

49.100.000

49.100.000

36.824.995
3.068.748

39.893.743

16.366.666
9.2006.257

Fair Value

261.067.173.539

194.448.688.496
66.618.485.043

- tal

Software and Computers e
VND VND
1.096.440.440 1.145.540.440

1.096.440.440 1.145.540.440

1.096.440.440 1.133.265.435

261.067.173.539

- 3.068.748
1.096.440.440 1.136.334.183
12.275.005
- 9.206.257
01/01/2025

Value Provision Fair Value
210.000.000.000 210.000.000.000
210.000.000.000 197.810.600.012
210.000.000.000 197.810.600.012

According to Resolution No. 30/2022/NQ-BOARD-TNI dated December 16, 2022, the acquisition of 30% equity at Ha Long Garden Hotel

per share was approved; the total transaction value amounted to VND 210,000,000,000. As of December 26, 2022, the Company has

completed the payment to the sellers and finalized the contract liquidation.

Ha Long Garden Hotel Joint Stock Company operates in the hotel sector, located at Garden Street, Bai Chay Ward, Ha Long City,

Quang Ninh Province.
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14 . SHORT-TERM PAYABLE TO SUPPLIERS
30/09/2025 01/01/2025

YND VND

Value Solvent entity Value Solvent entity

Marubeni-Itochu Steel Vietnam Co., Ltd. = - - 27.530.478.218 27.530.478.218

Other Payables To Suppliers 105.772.627.506 105.772.627.506 65.522.141.522 65.522.141.522

Total 105.772.627.506 105.772.627.506 93.052.619.740 93.052.619.740

15 . SHORT-TERM ADVANCE PAYMENTS FROM CUSTOMERS
30/09/2025 01/01/2025
VND VND
Short-Term Advances From Customers 2.337.568.686 -
Total 2.337.568.686 -

16 . OTHER SHORT-TERM PAYABLES

30/09/2025 01/01/2025
Short-Term VIND VND
Other Payables And Accruals 566.387.348 4.384.813.853
Total 566.387.348 4.384.813.853

19




(o4

1350 4o 2s0ding "12EJ3U0D U] 1P 34 SuluSis J0 21BP DY WOI JESA BUO SI WY HWI| PSID 3YL "000'00000S LT ANA S1 W] 3IP3d 3YL "¥Z0T ‘8T J2QWIAON Pa1ep T1/68885S64C¥T0OT 'ON 1BJIU0D

3w 1paa 3yl 01 sluaws|ddns pue ‘susWpuawe ‘Juawaaide ayy 01 Suipiodde Auedwo) ueny §uod Joj UdURIG 111 Yuey ] — (UBGUIOIES) jUBE 3201S JUIOf [BIdJaWWo) Ul Buony] uodies woiy ueoT (g)

pousad yoea Sulnp

saarjod 2181 182U Buijieasid s yurq o1 01 SUIPI00OE UAWRAITE UBO] A13199ds Y98 Ul PAUIULSIAP SI A8l JSAIDIUL 3, JUIW9ITe Ueo] [ENPIAIPUL Yora Ul payioads st uusy ay L, (D7) 1pai1) jo 10n27 e uado pajep

03 33juesend ‘eudes Supiom Juswa|ddns :asn Jo asodingd “19BJIU0I W] UP3ID 3Y) SUIUSIS JO 21 2Y) WOJS JBSA BUO SI WIB3 W] PRI 3YL 000000 000 POT ANA St HWI| 1Pa1d 3yl "$Z0T ‘TT J2qwsa3g

£8%T6ESZ0Z0T "ON 19BJIU0D JiW| 3paJd 3y} 03 sauaws|ddns pue ‘sjuswpuale JuswaaJge ay3 03 SulpJodde Yauelg 0g NYL — (JUequIcIes) jueg 32035 JUIO0T [BIDJ3WWo) Ul Juony] uodies wolj ueoq (z)

‘ueo| syl Aedads Ajny 03

€Z0T “£7 ATENUE[ UO JUNOWE SIY) MeIpyim Auedwod ay [, “UoI[iq L9] (NA Jo junoue [ediounid & im pTT 9T 19qua0a( Patep GE@H/STL 1901/FZ0T/10 'ON Wenucd 98pad yisodap ayy Aq painoa

s “b707 1SNENY Ul paUSIS I HLGH/8ZTT90T/#Z0Z/T0 "ON 19813U03 L] 1paud 33 01 Suawajddns pue ‘sluawpuawe ‘JuawaaJFe ay) 0} uipJodde yauesg ueny yuey) —ueg Adlg woly ueot (1)

L¥TST8001°E6T L¥YTST8001°€E6T €90°LIFTISPEE

0T6'859'TH0'6 026'359CH0'6 09t'6TE TS ¥

000°000°05€F1

0B €T €69°€01

ETETYS¥10°991

000°000°08E 71

F08°€£T9£69°¢01

£CETFEFI07991

000°000°00S+1

080°665°SLF' 691

ETETPSFI0991

E€P6'9SH S09°EET

SITLSTOTIL

058°9T8'916'9%

000°000°€6¥ ¥1

8LOTLEELOSOT

piedas aq 03 A|¥1[ Junowy IneA B3 ERRET | asedLou]
STOT/10/10 poisad ayy Suping

1FETOLE6T91 EFF 6T096EE 1657176201 = T0E TP FETSI

661 EFLSTI 95T 6L9°091 0TS #€0'8T 00S 66%

661 EPLSTI 95T 6L9091 0TS #S0'8T 0000001

8PLE9SST 81F0L6BY 606°006 71 TP LIEFE

769126 76T 0TL'TI1°09T (PL6'8SLVE) -

00L'SLY LPSS] 670'L1T9T8'T 9L0'910°'188 0P8 FLT10TST

AGNA GNA aNA GNA

STOT/TO/L0 1 21 Surinp pred £jjen3oe jud 3y} Sulinp paiinoul sajqeded

S€T0T/60/0€

LTUSIST6ITLL

SLE98S #9911

0S8'9T8'916'9%

000°000°S¥EFI

cOL' 10V 16T 66

LTUSIS P61 TLE [e30],

- 1g2( ulA-5u0 JO UCIHO JUALINY
SLS'98SIH9'11 youelg anyd yuiA —(€) Jueg gHS
058°9T8'916°9F youesg anyd YuiA — () Jueq gHS
000°000°SPE #1 youerg U, yuey] — (g) yuequooes
TOL 10V 16266 youelg o ny ], — (7) yuequooeg

: youeg ueny yuey] — (1) yued AQIE
ugy urdu Sugy ugdu Aep

piedaa aq 03 A[I] Junowry M[BA

STOT/60/0€ uonduasaq

poriad ay3 Suranp pred A[[en)oe Junowy ‘g
1oL
Saxel PYQ

2[qeed sjunowre 1ay10 pue ‘sagIeyd ‘599,

(LId) Xe [, 2woouy [eu0sIaqd
(L1D) xe ], awoou areiodio)
s[qeded (v A) XEL PApPY oN[EA
STOT 0€ 4quaidag 18 5Y

uondiiasaq
211§ Y1 01 3|qeded sjunows puE SAIXBE, "L]

£20T "0t 2un[ uo papuyg

€TOT JO 111 Jaueng)
SINAWALY.LS TVIDONVNIA AILVAITOSNOD

WEWaI A ‘T0URH JOMISI WK NL WeN ‘preA L 24l UL 9N 66 ON
SuIp[ing 90B[Ed USP[OD dA °V JOMOL 10014 pig
ANVJINOD MOO0LS INIOf JN0dD IWVN HNVHL



T

COEEF0 0LL'86Y (1#6°LELSEOF) ISE"LGESET'D - £6L°E8TO8TY 000°004118°€ 000°000°000°SZS STOT ‘0€ 42323 Jo s€ 2uE[Eq SUISOL)
SLE'BELTE SLE6'8SLPL $25B2109D JOYI0
(850°0TE9F¥ 1) (288 1VLPEST) ¥T8 1Z¥'88 1824 2y} 10§ 1§01
C8EF09 18T E0S (S€0°50°LS8SE) LTY'SLE™970'9 €6L°EBT O8IV 000°00%°T1I8°€E 000°000°000°SZ& €Z0Z ‘1 Arenuer jo se 2sue[eq Sutwadg
ANA ANA ANA ANA
. sisa193u1 puny ALINOH uondiaasagg
w10, sSuiuiB? PauIEIRYy wniwaid 21eys SHAATOHTAVHS

Suijjoayuod-uoN judunsaAul juawrdoasaqg
ALINOA SYINMO 61

“WJ2} UBO| DU JO PUS 2Y3 [1IUN SyIuoW g AJana paasnipe ‘wnuue Jad %46°7 4o uliew e sn|d (INEDSIN) @38 0UBI34RI YIUOW-E 3y} UC paseq Apalienb

pa1sn(pe S1 918) 15949]U1 U] J814E33Y3 PUE ‘318D JUSLUIBSINGSIP 3SJ1} BYI WOL) SYILOW 9§ 1541 3Y3 Joj wnuue Jad 997 8 paxiy 51 838 152191U1 YL *|0FIAIYAX LX MING MaU %00T 1ed e Jo aseyaund ay3

J0J JusLwAed 1950 10 3500IN4 “IUBWASINGSIP UBO| 1541} 9U3 SuIMO||0) ABP BU3 WO} SYIUOW g6 SI W1 L] 11P3Jd 3YL "000°00Z'L0L'F ANA §! JUSLUISSINGSIP UBO| Yoes J0j NWi| HPaJd UL *SZOT ‘8 Alenuer paiep
£79/6E007908 "ON 19B43U0D Wil 1P 243 03 suswa|ddns pue ‘sjuswpUsWE ‘JuswasiSe 3yl 01 Suipiodoe ‘youelg Suny Ang ued] —yueg Ajjiger] paaWI] JAqUIS|A BUQ WEUISIA UBYUIYS WO UBOT (1)
saruedwod Jamod [290] (pim SulSLIe ‘[RI21e[[00 SE SIS uoroa](eo 1qap pue (s10afod somod) [e)des uro| Y} WOL PIULIO) SJASSE [[E PIZI[IIN SEY

Auedwon 2w ‘porsad 2y uo Surpuadap saliea pue SunROY ST 918 1SIIDTUT AU SSYIUOW ] SI ULIA] UEC] WnWIXew 3y ], ‘satuedwio ssay) A paumo sjuejd 1amod tejos doyoor syoafod samod Jejos ur 1saAul 0} 51 SUBO[

au jo asodind a1 ‘saiuedwos 1amod Areipisqns s pue Auedwoy) 32018 Jutof AS1aug pue uire,] ueny Suo( Aq uaxe: (jueg gA) WEWALA JO YUeg Y90)§ JuIof [Braauo)) AIRIIIA 9y} WOL SUBO| 916 38U, (©)

FF8 90T 8EE 01E FP8'90T'8SS0LE E£€E°T00°856795€E AHd#  6LT065'LTITHT 06L°F6L°LTT961 06LF6L LTTIGL [B10],
LGS I8E°LE LES I8E'LEY'LL OLTSESIPPT = IEE'EET'TTO'6 £€99°6L6'TE0FT €99°6L6CE0FT [L2LAR

- - ¥99'99C°T6¢ - 00000 LOL ¥ geLeLevie Yy IEEEEO FIE R () youelg Suny Anq uel], — Yueg UBHUIYS
LOS IBELSY LI L6S 18E°LSY LI 909'89T¥50'C = 9gLTeee vy LTE9YO'BIL' 61 LEEOVOBIL 6L (€) yourag nuq uaig uaiq —yueg N

SINI[IQEI] ISES] IUBUI} PUR SFUIMOLI0] WIY-FUOT]
piedas aq o3 Ajay1] Junowy anjep 3582129 aseagau] predaa aq 03 ANI| Junowy anfeA
STOZ/L0/10 & Buoa], £T07/60/0€ uoydiaasaq
‘pousad yoes Sunmp satorjod

2neJ 359427u1 Suljieaa.d s yueq 2y3 03 Suiplodde JuswasssSe Ueo| 2110ads YIBa Ul PRUILLIRIBP S| 318 158493Ul Y “JUBWasJ5e Ueo| [eNPIAIPUL YDBS Ul palynads st wial sy "e3ded Subjiom Jusws|ddns



THANH NAM GROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
3rd Floor, Tower A, VP Golden Palace Building Quarter 11T of 2025
No. 99 Me Tri, Me Tri Ward, Nam Tu Liem District, Hanoi, Vietnam Ended on September 30, 2025

V1. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF OPERATING RESULTS

Unit: VND
1 . Sales and Service Revenue
Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
Sales and Service Revenue 706.008.297.768 610.527.266.709
Total 706.008.297.768 610.527.266.709

2 . Cost of Goods Sold
Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
Cost of Goods and Services Provided 681.564.403.311 573.748.519.188
Total 681.564.403.311 573.748.519.188

3 . Financial Income
Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
Interest on Bank Deposits 1.304.213.504 375.164.069
Total 1.304.213.504 375.164.069

4 . Financial Expenses
Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
Interest Expenses 10.688.329.920 18.192.662.641
Other Financial Expenses 42.341.938 2.377.403.364
Total 10.730.671.858 20.570.066.005

Cumulative from the beginning of the year to the end of Q3

5 Joint Venture and Associate Expenses Year 2025 Year 2024
Loss from Joint Venture and
e (5.443.426.476) (4.635.793.221)
Total (5.443.426.476) (4.635.793.221)
Year 2025 Year 2024
6 . Selling Expenses Cumulative from the beginning of the year to the end of Q3
Year 2025 Year 2024
Outsourced Service Expenses 3.560.539.615 4.487.646.028
Total 3.560.539.615 4.487.646.028
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10 .

. Administrative Expenses

Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
Management Personnel Expenses 3.340.029.022 3.073.505.310
Office Supplies and Expenses 114,718.659 1.161.268.203
Depreciation of Tools and Equipment, Fixed Assets 962.978.896 711.370.012
Taxes and Fees 17.000.000 91.000.000
Contingency costs 9 0
Outsourced Scrvice Expenses 4.975.717.089 2.368.189.925
Other Monetary Expenses 335.733.383 247.017.243
Total 9.746.177.058 7.652.350.693

. Other Income

Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
Other Income 366.157 56.651.608
Total 366.157 56.651.608

. Other Expenses

Cumulative from the beginning of the year to the end 0f|Q3

Year 2025 Year 2024
Other Expenses 363.772.261 - 2.761.972.839
Total 363.772.261 2.761.922.839

Corporate Income Tax Expenses
Cumulative from the beginning of the year to the end of Q3

Year 2025 Year 2024
|. Accounting Profit Before Tax (4.390.797.253) (2.897.215.588)
2. Adjustments for Unrealized Differences 294.684.103 -

2.1 Adjustments Increasing Taxable Profit 294.684.103 -
2.1 Adjustments for Unrealized Differences - -
2.2 Exclusion of Subsidiaries -
4.Profit After Adjustments (3 =1+ 2) (4.096.113.150) (2.897.215.588)
5. Tax Loss Carried Forward from Previous Year -
5. Corporate Income Tax Rate 20% 20%

6. Taxable Income -
7. Corporate Income Tax Adjustment According to Final £ - -

8. Current Corporate Income Tax Payable for the Period - -

Hanoi, the 30th day of Octorber, 2025

Chief Accountant Prepared by
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